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The Slock Market Irregular After
the Opening Dealings
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XE1V YORK June 27 Todays stock
trarltct did not carrj out full the promises
held cut In the dealinps ot jc tcrdaj Af-

ter
¬

the opening ol huMnes the trading fell
aa in olumc and the subsequent pries
inocnicnts were uncertain and Irregular
Substantial ndiamcs Mere made at tne
opening chieflj in response to the ten
dencj of the London market which was
notabb strong in all its quarters

The riw5 there was generally attributed
to the faiorable interpretation of the news
from China London followed up its local
tendency with moderate purchases in th s
market although on balance its takings
were not much in exctss of 10000 scares

The local btuation of itself comprised
lery little with an bearing upon the gen-

eral
¬

market or particular etocks Of the
statements of railway traffic submitted to
day that of the St Paul Company attract ¬

ed the greatest amount of attention on ae
coun of the large decrease in net earning
reported for the month of JIa The de
crease in net for the period amounted tu
53570W or more than 33 1 3 per cent

This ehoning resulted howcter wholly
from the heavier outlaj for operating ex ¬

penses in the month the increase there
amounting to 410000 or almost 2o per
cent So too tic companj s statement for
the eleven months of the fiscal 3 car shons
that w hile gros earnings increased 3G0P
OC0 over last j ears returns all of this
sum and over 7v0000 in addition was ex
pended in operations or more properly
speaking upon new construction Tiie
more or less similar results shown in the
New York Centrals statemmt indicate the
adoption by railway managements of a
policj of extraordinary conservatism

To what extent and for what periods
the stockholders in these companies are
to wltnefs Fuch diIToitkms of the huge
earnings now- - being made is a matter of
great interest There wojld appear to be
no question whatever that thc are en-

titled
¬

to receive come tangible evidence
of the prosTerity of the companies in
which they ore Interested and it would
elmo6t seem as if this policy of conserv-
atism

¬

was oecasionall overdone
At all events it would appear that the

present generation of stockholders is be ¬

ing forced to eo that others may rtap
for bejond doubt such tremendous dlver
elons of earnings as are showing in cur-
rent

¬

statements indicate appropriations
upon the phvsical properties of a perma-
nent

¬

character and which might properly
he charged to capital account-No-t-

ithrtiading the nctcd variations in
the dealings as compared with those of
j estcrday they still preente 3 some points
in common A fairly good investment de ¬

mand was reported particularly in the
standard Issues The industrial quarter
was generally strong also the buying In
that quarter being apparently based upon
the Ixiief that the reaction in trade was
culminating and that at all events the
industrials had already atrply discounted
any decline in the countrys industrial
activity which may be expected

There was also a disposition evident to
discount favorably the approaching meet ¬

ing of the Democratic Convention with
hopes freely expreeed that the party plat-
form

¬
would be made upon as radical llnea

as the most fervent extremist could de-
sire

¬

Whether with the course of the
summer there is to be a recurrence of the
political uneasiness which now eeems to be
subsiding is a matter for future determi
nation But apparently Wall Street has
had its scare In this respect well In ad ¬

vance of the expected period and it Is
doubtful whether it will shy twice at the
same 6hadow

The sharp advance in wheat which was
attended by advices from the West regard ¬

ing the condition of the spring wheat crop
was to a great extent responsible for the
reaction in the etocl market in the after ¬

noon In addition to setting forth the
damaged condition of the epring wheat
crop the Western despatches also con
tained predictions as to the final output of
the wheat crop which were of a most dis-
couraging

¬

character Being attended by
aggressive selling for houses with Western
connections the market effect was con-

siderable
¬

Pennsylvania Railroad was a particu-
larly

¬

weak feature of the later dealings
with nothing definite attending its course
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The greater prt of the dvy in the nlock
markets cstcrdcychowed great strength cnl
anadvanclnctendencyln prices Towardtke
close there was anotcr advance In the
price of wheat ond the bears on tto
strength of this made another attack on
the market fai forced it down to below
tho opening prices On the whole however
the record of the day is a fairly good cne
There was better buying for the public
generally and for a number of important
operator and financial interests who have
either been ojt of tho market or on the
bear side rwently The dccllno at tto
close did not tal e away all of the gain of
the week and was not of the precipltcau
nature of the slumps of last week when
etoefcs Tcre thrown over recklcasly In all
directions Cercral opinion favors the the
oiy that tho ek will sec bifore Its clos
some further advance csjtfclally If no new
bad developments occur In China or in the
spring wheat States As to the market
further away there is no dlsro lIon Jn
any quarter now to expect a boom for
some wcekE or even montle to come Prices
mry advance a few points or they maj de
cline two or three points Irofe elonalism
It likely to continue the most Important
factor In the situation until after the elec-
tion

¬

Or so at least some of the best
on the inarkpt predict The ad- -

A POPULAR MISTAKE

Urrrnrdiu ltcnieillei for Ujniicpsln
nutl IiitllLrcntlnii

The national disease of Americans Is
indigestion or in its chronic form djs
pepsin and for the verj reaon that it Is
so comrron manv people neglect taking
proper treatment for what they consider
trifling stoirach trouble when as a matter
of fact Indication lajs the foundation for
many incurabe diseases No peison with
a vlgoious bilthv stomich will fall a
victim to consumption Manv kidney dis-
eases

¬

and heart troubles date their begin-
ning

¬

from poor digestion thin nervous
people arc rcallv eo because their etomichs
arc out of gear wcarv languid faled
out women owe their condition to imper-
fect

¬

dlgesJon
When nearlj every person cu neet is

afflicted with weak digestion It is not sur-
prising

¬

that nearlj ever tecrct patent
rcedlcinc on the market claims to be a
cure for djspcpsla us well as a score of
other troubks when In fact as Dr Wor-
thier

¬

eavs there Is but one genuine djs
pcpsla cure which is perfectlj safe and
reliable and moreover this remedj is not
a patent medicine but it is a scientific
combination ot pure pepsin free from
animal matter vegetable essences fruit
salts and bismuth It is told by drug-
gists

¬

under name of Stuarts Djspepsia
Tablets No extravagant claims arc made
for them but for indigestion or anj stom-
ach

¬

trouble Stuarts Dyspepsia Tablets
are far ahead of any remedy vet discov-

ered
¬

Thej net on the food eaten 110

dieting is necessary t implv eat nil the
wholesome food you want and these tab-

lets
¬

villi digest it- - A cure results be-

cause
¬

all the stomach needs is a test
which Stuarts Djtpcpsla Tablets give by
doing the work of digestion

vice given by shrewd people is to buy on
ever recersion for investment with the
idea that prices are now far below intrin-
sic

¬

values all over the list

The news of the day was interesting
though not of anj particular importance
The stones from the spring wheat districts
were as gloom as ever and the esti rats
of the crop made bv the so cailel experts
were for the most part lower than ot any
time heretofore It now seems certain
that the damage done has been consider-
able

¬

though it will not spell ruin to tie
crop bv anj means Wheat declined sev ¬

eral cents a bushel at the opening jettr
day at one time getting down to SI cents
and a fraction In the afternoon there was
a recover of 4 cents the close being S3
Careful maret people believe that the ad ¬
vance to aroiMd SO early in the week die
counted all the bad news that is likelj to
develop and a little more Thej predict
that this price will cot be exceeded at anj
time

The earnings statements for the third
week of June and the net earnings state
ments for Maj- - were nearly all good the
net statement of the St Iaul being a big
exception This showed that the company
earned considerably less money last month
than it did a year ego Among the im-
portant

¬

people who are now believed to be
operating on the bull side of the market
arc Washington Connor and Louis lletl
Both these gentlemen are large operators
whose influence in the market is great
And more than this the represent other
Interests even more important than them ¬

selves London was a large oujer jesttr
daj Call money rates are at their lowest
Thej-- were down to 1 1 2 per cent jester-da- j-

and the 1 per cent rate of Tuesday 1

likely to occi r again

The grangers as was to be expected
were strong In the morning when wheat
declined in price and sold oft in the after-
noon

¬

when wbeat rallied Part of the af-
ternoon

¬

decline was due also undoubtedly
to the May statement of the St Iaul Com
panj Although the gross earnings of the
company for the month were much larger
there was a decrease of 3JS000 In net
earnings the largest decrease yet The
large expenditures of the companj- - for bet ¬

terments made at high prices have count-
ed

¬

for more with SL Paul than with any
other sjstem in the countrj- - Conserva-
tive

¬

people remember that everj dollai
expended in this way for permanent im- -

ptovements will show with big interest la
the future running expenses of the sjstem
Dut it is natural that the average specu-
lator

¬

should fall to consider this eo im-
portant

¬

as the immediate loss of net earn-
ings

¬

The SL Taul report Is not bad enough
to balance the fine figures of the Atchison
for the same month given out on Tues
day but its effect on the market was more
marked Discrimination should be used in
bujing the grangers speculatively They
should be purchased on the declines and
not on the rallies as It now seems fairly
certain mat tnc market for the present will
be a professional one The group Is sell-
ing

¬
however below intrinsic values

Atchison preferred is believed to be an
eepeciallv good purchase at its present
level The stock lias held up with great
persistence even when the remainder of
the market has been weak Yesterday and
the day before there was good investment
and tpeculatlve bujing in evidence at all
times nearlj There is the best of reason
for this The system is doing an immeme
business and turning a large portion of It
into profits Its record in this-- regard dur ¬

ing the past year has been the best in
the railway world The preferred stock
has been put on a 5 per cent basis and 0
large surplus over this 5 per cent his
been earned this year The outlook for
next year Is especially good as Atchison
is not a spring wheat road ond is a corn
road Tilth all these favorable mattrs
the stock Is selling around 70 about the
same price a3 that of Baltimore and Ohio
common which is not receiving any divi-
dend

¬

and probably will not this year

The reasons that make Atchison pre-
ferred

¬

attractive are In fact good argu ¬

ments against Baltimore nnd Ohio com-
mon

¬

There Is nothing the matter with
the earnings or the prospects of the Bal-
timore

¬

and Ohio but the managers of the
majority of the fHiik of the company are
not in favor of declaring a dividend at
the present time It Is felt by many shrewd
observers of the market tliat the stock
Is likelj to decline rapidly when tho mar-
ket

¬

is weak and to refuse to advance when
tho general market is strons It was said
yccterday that bets were being made In
New York that the stock will cell at 55
before the end of July

Ice stock has been weak It Is selling
below 20 and on Tuesdaj 1t reached a
new low level 27 1 2 Tho decision of
Justice Chester at Albany yesterday was
considered a blow against the stock a3 it
means that Referee Nussbaum will resume
his investigation ot the trust An niipcil
Is expected but it Ftcms unlikely that the
investigation vlll be stopped

The Reading gives notice of another
advance of 25 cents in the price of an-
thracite

¬

coal to take effect on Julj 2
This with the generally most eatisfictory
conditions in the coal trade made the
anthracite coalers all strong jestcrday
They were quiet however The statement
of the Reading Companj for Hay made a
fine showing The net earning- - increased

1C3052 rroni July 1 the net earnings
nave increase JI217024

Tho Iron stocks were fairly strong nil
day jestcrdaj-- closing sllghtlj better than
the general list with reference to the
Tuesday close There has been invest-
ment

¬

bujing of these securities without
doubt ot their recent low levels No news
regarding the Iron situation was given
out yesterday

At one time yesterday mornlnc Sucar
stock seemed inclined to go off again but
it recovered and closed the day without
net loss The advance of 10 points in the
price of Refined Sugar means that the
difference between the price of raw and
refined is now SI cents a hundred pounds
Taking Mr Havemtjtrs itatcment that
rcflrlng costs 50 cents a hundred pounds

eryMorJm4jJJ3v TEETH very Night
NEW SIZE LIQUID 254 POWDER 25 FJFi1
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and undoubtedly it is a rauj lbel

it Is seen that the net profit Is il la
per 100 At this rate and supposing that
the trun is now refining 30000 barrels
a day the profits arc about 37000 a day
The companj is making more money than
It ever did before
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THE CHICAGO GRAIN MARKET

Wlicnt Open Strone Bnt Kali on
Toward the Clone

CHICAGO June 27 The opening in

wheat was lower but the market imme-

diately

¬

turned strong on replacing of lines
Eold yesterday and the market rallied
over 4 cents Ironi lire Dottom out soiu
down on the close on realizing by early
buyers The volume of trade was not quite
so large There were rales In the North-
west

¬

but they arc too late to be of any
beneQL The Liverpool market showed
weakness earlj-- but gained in strength late
and closed 1 lc lower Paris was lc a
bushel lower and other Continental mar-

kets
¬

showed declines The cash demand
continues ixor here but the seaboard re-

ports
¬

a better export demand 40 loads
taken today

Corn has been strong all day at Its
best 2 cents over Tuesday and closing
about 13 Sc over The shipping business
has been the most substantial basis of the
strength Sales today were CC0C00 bushels
at least and sales in threo dajs have
probably aggregated 2000000 bushels
Liverpool was up 7 8 to 1 l 4d The sea-
board

¬

reports 62 loads for export
Oats opened at a fractional decline but

recovered the close being about tho same
as Tuesday The market has largely been
a changing one There has been a fair
cash demand all week with abo it 300000
bu kels cold dally Our receipts were 220

tars with 35G for tomorrow The North ¬

west continues bullish Oats feels sjm
pathj with the corn and wheat strength

There was a verj large speculative de ¬

mand for provisions with this bujing led
bj two prominent local operators and not ¬

withstanding benvj-- clling by some of the
packers the market closed fc trong at the
top 01 a uig uuvance nie piuspeti 01 iau
ing of In hog movement was the new bull
incentive today
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Corrected daily by TV B HIbb3 Co
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THE 3 O DrVIDEiYDS

Xo Action 1o lie Taken on Common
Stoell Thin hniutner

NEW YORK June 27 Recent fluctua-
tions

¬

and weakness In Baltimore and Ohio
Mocks In Wall Street have been attribute
to a tacit understanding reached by the
directors to take no action on common
stock dividends this tummcr This view
ot the bltuatlon Is encouraged by pcisons
verj coo to the controlling powers in
Baltimore and Ohio Chairman Salomon
and President E It Bacon of the Biltl
more and Ohio Southwetttrn ate still In
Europe and an olllclil statement was niido
todav that there would be no meeting of
the Baltimore nnd Ohio directors until th
first Thursdaj in August

MitrLrtierHe AUUrrr Avvltreleil DnnuiLTen
iiarguerite llillr was bvardid dannf cs jrsttr

day In tbp njn of 4500 irairst Littlcfield Al
vord A Co fcr ieronal Injuries alltged to have

ln autitalrtd bj rcam ot the MglijfiitCe of the
difendants The plaintiff itu iloVAsJ damage
but vrai only awaidrd tlx amotnt rarTiid In her
teninHiij llrfa Hitter stattd 41w was injured
while a pawerttr aboard orw ol the cars of a
local rtreet ear lino in Se tnntf r lfcis The car
in which lie was riding sil stad collided
with a wajroit owned bj the defendants As a
rtfUt of the collision the tongue of the uigm
struck the pl tntirl nnd injured hir tcriouslj

s

J

MOTOR GAB TRAVELING

Delights Far in Egress of Railroad
Train Riding

CIinrniK of Ircctlom Ipcrciicrtl tijr

the HrlirH of Ilurnrles Cnrrlnjies
falorici of Driving Iamk DlMtutiees

TtiroiiKh lorvfrtH AiiUcjh nml 111

lnecx Helper to miiiiI IlondH Ilunn

The motor car unquestionably exercises
an extraordinary charm upon those who
come within its sphere of influence It
is worth while then to say a word or two
in explanation of that charm ond to make
the public realize that the motor car en ¬

thusiast is not a mere crank swayed merely
by fashion and novelty but has reasons
for the faith that Is In him

Tho essential nnd contiolling charm of
tho horseless carriage is that It increases
ones freedom of action ond reduces the
friction of life A metaphysician might
describe it as forming part of a reaction
toward ineHvichiallsni nnd simplicity of ac
tion engendered by the temporary triumph
of collectivism as applied to transport
Tho railway train is necessarily collect
ivlst A passenger train starts and reaches
Its destination oing to the combined vo-

lition
¬

of a large number of people who
want to travel from let us say Bath to
London or between places along the Great
Western Itallwaj- - But In order to eatlsfy
those volitions and make them executive
they have to be marshaled and organized
and so In a sense shackled A railway
train with its guards and drivers and
fixed plpccs of stoppage Is a creature of
strict rules and those who travel In It
must temporarily surrender their private
wishes or a part of them In order to co-

operate
¬

with others The man who takes
out his motor car and drives It along tho
road is as it were a freeholder with all
the freeholders freedom though doubt-
less

¬

also with some of the freeholders
limitations and weakness and isolation
Still the charm of freedom remains and
allows him to start wucn he likes stop
when he likes and be independent of his
fellows This charm of course belongs
also in theory to anj carriage from a
donkey cart to a landau but In practice
it does not operate in such cases except
over very short distances The lust of
time caving Is too powerful and gives the
advantage to the train No horse can go
rt the rate of twelve miles an hour for
three consecutive hours and at the end
of the three hours be ready and able to
go on for another three or eight or ten
hours It is Its tirelessness which makes
th motor car quite a different mode of
transport from a horse and gives it its
superiority In the case of r moior car
j ou have a method of moving from place
to place as tireless as a train one which
for ehort Journcjs and cross Journeys Is
as quick s the train and jet one which is
individualistic and independent

Croii Connlry Journey
In the abstract this explanation of

the charm of the motor car may sound

fantastic and unreal but put a concrete
case of a person living cither in the town

or in the country and it can easily be

proved Let us suppose A to live In the
countrj and bo anxious to make a cross-

country
¬

Journey to a place some thirty
miles off Unless he Is very exceptionally
placed ho will to accomplish that Jour-
ney

¬

have first to drive to his local sta-
tion

¬

nnd then to take his ticket and go
a Journey which will very likely take him
an hour and d halfs traveling and half
an hours waiting at Junctions and then
another drive from the railway station of
arrival to the house ho wants to visit
In all probability the whole cross Journey
by train will take hlra at least three hours
and will require to be taken at one time
and ono time onlj- - In the daj- - and must
therefore cause him a good deal of trou-
ble

¬

friction and unncvance Ho could
not possibly avoid this worry by using a
horse carriage for no horse could go sixty
miles In a day without injurj- - If bow
ever ho has a motor car he can do tho
Journey in two hours nnd a half and bo
ablo to start when he pleased and return
when he pleases Who can deny that such
freedom has a charm The reason for
this charm may be explained yet In anoth-
er

¬

waj Though tho country is covered
by a network of railvajs we do not un-

less
¬

we arc statlonmasters live on the
railways Tho road Is as it were the
first wife of man and though some sixty
j ears ago he took a new wifo home he
never discarded the first and she has In
reality alwaj s remained nearest to hlra
and has always held his homo Nothing
can tako that away from her We live
on the roads and they arc part of and
parcel of out dally bread We look down
the road for the home comer or the new-
comer

¬

Our gates open on tho road Tho
road is always with us But the motor
car belongs to tho road and makes us free
of It and able to use It for our pleasure
or our convenience or our profit In a way
which we could not attain before Or to
bo more correct the motor car has restored
the road to us While railvay traveling
was so Immeasurably quicker and easier
than road traveling we were forced to
give up the pleasure our fathers had taken
In the road for mankind In general can-
not

¬

or will not lose time Now however
the road has been revived To go back
to our metaphor The m4or car has given
the road a crown of price that has once
again made her find favor In the eyes of
her lord and master Tho second wife
has come to look old fashioned and dull
and tho first wife never really rejected
renews her charms Especially Is this
the case in a countrj like England where
tho reads aro verltablo storehouses of
emotional force

YViiitlinj Around Itondi
The English roads are like wood fringed

rivers thct run twisting and turning
through their villages and towns No one
can travel down fifty miles of an English
road without coming upon a hundred beau-

tiful
¬

nnd unexpected things and feeing
those things In the best possible way and
as they ought to be seen When we seo
scenery from the rnllwnjs or at any rate
the ncar-at-han- d scenery we are as It
were looking at tho brocade of the land-
scape

¬

on tho wrongsidc We see the pat-
tern

¬

awiy andupslde down Wo cut across
the roads not- - wind down them We seo
the old church or the old manor house
not in a picture coaipcfsed by centuries of
usage and of kindly human courtesies
Things as seen from the railway are for
the most part set on wrong face tha
wrong waj and as it were grate on
the sensitive ear with a sllghtlj mercan
tile accent- - The coal shed or the chim-
ney

¬

of the heating apparatus is turned to-

ward
¬

us In the train nnd not the best
line of gables or tho old lych gate Of
courso these things have always been seen
by the users of the road but not In tho
same profusion as they will now bo owing
to tho use of motor tars To put It
plalnlj- - tho dweller In a country district
even when he uses a bicycle does not
really know tho roads for more than a
radius of fifteen miles from his home
With a motor car he will have a knowledg
able road radius of at least thirty miles
The person who docs not bicyclo has of
course on even smaller radius Ten miles
thcro and ten miles back is generally tho
driving limit

But we must not bo content to deal only
with the charm of the motor car by reason
of the freedom of movement which it con-

fers
¬

The motor carist to use a hid ¬

eous but convenient word has to consider
which form of car both as regards shaie
mid method of propulsion confers the
charm In the greatest perfection and on
this we would say a word or two Opin-
ions

¬

will of course differ but we believe
that the most useful ahapo Is that of the
victoria A victoria with a good hood a
Ilttlo scat that tan bo put up and a regu-

lar
¬

box seat for two gives almost all that

can be desired of comfort and pratleil
convenience The owner can when ho
2JS SK a th bit ond drive himself

Wn hcls tircJ of that or tco basy he
can eit inside at his ease and Is able to
get In and out with the rapidity only p s
slblo in a victoria But granted the vic-
toria

¬

is the best all round shape what is
tho best method of propulsion lie would
be a bold man who would venture to try
to decide such a question off haid but
this much may be said If the storage of
electricity could be made easier and qui k
er and gererallj- - Improved electricity
would without question be the licfi1
driving force A car charged with
electricity can be driven by a child
There is practically nothlcg to get out tf
order or go wrong Ahard worlting goblin
has been Imprisoned In the ncctmulato fl
and for the number of miles which he i3
condemneel to serve the car is bound to
run Nothirg is easier than to drive a
properly made electric motor car Unfortu-
nately

¬

however the accumulators can aa
a rule only be charged to run some fifty
miles and when that period Is reached tho
car must rest five or six hours while tnc
electricltj is being rcsuppllcd But this
means that the car Is not tlreloss but
capable of exhaustion and requiring ret
defects which go to break the charm of
freedom which is especially delightful In
a motor car Some day no doubt elec-
tricity

¬

vcill be propsrly broken In to the
vork but as jet man has not mastered
the lightning

MotlMMl of Iropnlfllon
The other forms of force are the steam

engine and the gas engine Very possibly
tho steam engine will triumph but as yet
although there are some good steam cars
tho best results do not belong to the
steam but to the gas engines Propulsion
obtained by utilizing a series of explosions
of petrol at present holds the field
Tho motor car driven by petrol producs
not only the highest Epcl but 13 the most
practicable and the most tnstworthj- - The

petrol driven car docs not want to rest
like the electric but will run as-- long 13
it is wanted provided onlj that the tank3
of petrol can be filled up from time tu
time For the present then petrol 1j
the best source of power and will be gen
erally employed by those who wish to be
able to malic long Journeys at a quick
pace and to be independent of external
help other than the purchase of oil But
as we have raid above the ingenuity of
the inventor will no doubt very scon
greatly improve both electric and steam
propulsion

Probably In the end all three forms will
prevail anel will be employed each for
the purpose to which It U best adapted
Just as wo have traction by horses don-
keys

¬

mules and ponies No one method
will navo a monopoly In the same way
no doubt horse traction will still go on
for very many years though It cannot but
dwindle in amount The motor car has
as wo have said come to tay and we
may be certain that It will gradually be¬

come the normal method of transport for
distances up to eay fifty miles for the
very good ronton that 1t so greatly In-

creases
¬

individual mobllitj- - The motor
car will in fact do more fully what the
bicycle began I e glv e tho nation back
Its roads The Spectator
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